
 

 

 
 
 
 
 

 

DEBT SERVICE REPORT 
(All Funds) 

 
 

 
As of December 31, 201ω 



 

▪Water Fund bonds to be paid from Water Fund Revenues generated from users. 
 

 MI Municipal Bond Authority 

2000 Water Revenue Bonds 

Refunded 8/8/2012 

  

 
Series A   May 1st     November 1st  Totals   

 

Principal Interest Principal Interest 
591-000- 591-536- 591-000- 591-536- 

  300  995     300  995   

 
 

   
 

2016 
 

  10,125 
 

130,000 
 

10,125 
 

150,250 
 

2017 
 

    8,175 
 

150,000 
 

  8,175
 

166,350
 

2018 
 

    6,675
 

145,000 
 

  6,675 
 

158,350 
 

2019 
 

    4,500 
 

140,000 
 

  4,500 
 

149,000 
 

2020 
 

    2,400 
 

160,000 
 

  2,400
 

164,800

 

 

 
 

  -      31,875             725,000        31,875          788,750

 
Series B May 1st November 1st Totals 

 

Principal Interest Principal Interest 
591-000- 591-536- 591-000- 591-536- 

  300  995     300  995   

  
 

2016
 

  14,888
 

180,000 
 

  14,888 
 

 209,775 
 

2017 
 

  12,188
 

175,000 
 

  12,188 
 

 199,375 
 

2018 
 

    9,563
 

195,000 
 

    9,563 
 

 214,125 
 

2019 
 

    6,638 
 

215,000 
 

    6,638 
 

 228,275
 

2020 
 

    3,413 
 

210,000 
 

    3,413 
 

 216,825 

 

          

 
 

                      46,688                975,000         46,688      1,068,375 
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▪Water Fund bonds to be paid from Water Fund Revenues generated from users.
                                                

 

 
 
 
 
 
 

  
  May 1st     November 1st  Totals   

 

Principal Interest Principal Interest 
  591-000-300    591-536-995     591-000-300    591-536-995   

 

 

 

2016   390,000    52,784                                     48,279    491,063 

 

2017   385,000    48,279                                     43,832    477,111 

 

2018   430,000    43,832                                     38,866    512,698 

 

2019   425,000    38,866                                     33,957    497,823 

 

2020   470,000    33,957                                     28,529    532,486 

 

2021   460,000    28,529                                     23,216    511,744 

 

2022   505,000    23,216                                     17,383    545,598 

 

2023   495,000    17,383                                     11,666    524,048 

 

2024   485,000    11,666                                       6,064    502,729 

 

2025     525,000      6,064                                             -                531,064   

 
 

4,570,000        304,574                  251,790     5,126,364 

 

2015 Limited Tax 
Refunding  Bonds

7/30/2015
Issue Amount $4,570,000
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▪To be paid from rent payments received from the Delta Township District Library out of the Debt Services Fund. 
*Refunded September, 2016 

2007 GO Library Bonds 

Original Amount 7,300,000 

5/1/2007 

Bank of New York 
 

 
 
 
 
 

April 1st October 1st Totals 
Principal Interest Principal Interest 

301-905- 
   301-905-991  301-905-995   991  301-905-995   

 

  
 
2016   150,000    142,775 139,775     432,550 
2017   150,000   139,775 136,775     426,550 
2018   200,000   136,775 132,775     469,550 
2019   200,000   132,775 128,775     461,550 
2020   200,000   128,775 124,675     453,450 
2021   200,000   124,675 120,550     445,225 
2022   200,000   120,550 116,425     436,975 
2023   200,000   116,425 112,225     428,650 
2024   200,000   112,225 107,975     420,200 
2025   200,000   107,975 103,725     411,700 
2026   200,000   103,725   99,475     403,200 
2027   300,000     99,475   93,100     492,575 
2028   300,000     93,100   86,650     479,750 
2029   300,000     86,650   80,200     466,850 
2030   400,000     80,200   71,600     551,800 
2031   400,000     71,600   63,000     534,600 
2032   400,000     63,000   54,000     517,000 
2033   400,000     54,000   45,000     499,000 
2034   500,000     45,000   33,750     578,750 
2035   500,000     33,750   22,500     556,250 
2036     500,000      22,500    11,250      533,750   

 

6,100,00 2,015,725                                   1,884,200           9,999,925 
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▪Water Fund bonds to be paid from Water Fund Revenues generated from users. 

2013 GO Water Bonds 

Original Amount $4,000,000 

7/10/2013 

JP Morgan Chase 
 
 
 

 
 
 

 
  April 1st     October 1st  Totals   

 

Principal Interest Principal Interest 
  591-000-300    591-536-995 
  

  591-536-995 
   

 
 

   
  

   
 
2016 

 
   400,000 

 
    33,000 

 
   29,000 

 
   462,000 

 
2017 

 
   400,000 

 
    29,000 

 
   25,000 

 
   454,000 

 
2018 

 
   400,000 

 
    25,000 

 
   21,000 

 
   446,000 

 
2019 

 
   400,000 

 
    21,000 

 
   17,000 

 
   438,000 

 
2020 

 
   400,000 

 
    17,000 

 
   13,000 

 
   430,000 

 
2021 

 
   400,000 

 
    13,000 

 
     9,000 

 
   422,000 

 
2022 

 
   450,000 

 
      9,000 

 
     4,500 

 
   463,500 

 

2023      450,000         4,500     454,500   

 
 

3,300,000         151,500                                      118,500        3,570,000 
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ANNUAL DEBT SERVICE PAYMENT SCHEDULE 
 

 
 
 

Delta Township 
Debt Payment 

Schedule 

As of 12/31/2015 
(All Funds) 

 

 
 April 1st              May 1st  October 1st  November 1st       Total   

    
 
2016 725,775 467,796 168,775 416,226 1,745,638 
2017 718,775 453,642 161,775 420,013 1,723,386 
2018 761,775 490,070 153,775 423,288 1,800,723 
2019 753,775 475,003 145,775 425,438 1,774,648 
2020 745,775 509,770 137,675 426,338 1,797,561 
2021 737,675 

 
129,550   41,525 1,378,969 

2022 779,550 
488,529

120,925   31,525 1,446,073 
2023 770,925 

528,216
112,225   21,525 1,407,198 

2024 312,225 
512,383 
496,666 107,975   11,275   922,929 

2025 307,975 531,064 103,725   -   942,764 
2026 303,725 - 99,475   -   403,200 
2027 399,475  93,100    492,575 
2028 393,100  86,650    479,750 
2029 386,650  80,200    466,850 
2030 480,200  71,600    551,800 
2031 471,600  63,000    534,600 
2032 463,000  54,000    517,000 
2033 454,000  45,000    499,000 
2034 545,000  33,750    578,750 
2035 533,750  22,500    556,250 
2036   522,500  11,250    533,750   

 
                         $11,567,225          $4,953,136                      $2,002,700         $2,030,353       $20,553,414 




